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UNCLASSIFIED 

PAGE 01 STATE 125352 
ORIGIN AF-10 

INFO OCT-01 ISO-OO COME-OO EB-08 /019R 

DRAFTED BY AF/W: RJKOTT:LMG 
APPROVED BY AFAV: TWMSMITH 
U SDOC/ITA/BED/OIM: (INFO) 
USDOC/BED/OED/MEPD: (INFO) 

002476 171715Z/50 

R 171633Z MAY 78 
FM SECSTATE WASHDC 
TO AMEMBASSY LAGOS 

UNCLAS STATE 125352 

E.O. 11652: N/A 
TAGS: EINV, BENC.NI 

SUBJECT: STATUS OF JOINT VENTURE COMPANIES 


Message Text 


1 . BECHTEL CORP. IS INCREASINGLY CONCERNED OVER STATUS 
OF PROSPECTIVE JOINT VENTURE COMPANY WITH FMG. IT HAS 
RECENTLY RECEIVED TWO CONFLICTING REPORTS, ONE STATING 
THAT FMG HAS DECIDED NOT TO ENTER INTO ANY JOINT VENTURE 
AGREEMENTS OF THE TYPE THAT FIRM HAS BEEN NEGOTIATING 
FOR WELL OVER ONE YEAR, THE OTHER STATING THAT THE FMG 
HAS DELAYED ENTERING INTO SUCH AGREEMENTS BUT STILL INTENDS 
TO DO SO. IN VIEW OF FACT THAT BECHTEL, DRAVO, AND SHARPE 
BROS. HAVE BEEN ATTEMPTING TO NEGOTIATE JOINT VENTURE 
AGREEMENTS FOR SUCH A LONG PERIOD OF TIME AND STILL HAVE 
NOT SUCCEEDED IN DOING SO, DEPARTMENT WOULD APPRECIATE 
RECEIVING EMBASSY STATUS REPORT ON LATEST DEVELOPMENTS 
AND PROGNOSIS THAT CAN BE PASSED TO FIRMS. 


VANCE 
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